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                                                         　　　　　　　　　　　　Date of issue: June 30, 2004
Memorandum Of Understanding

This is to mutually confirm that Severn Glocon Limited, The United Kingdom

(SG, hereafter) and Yamatake Europe N.V. have agreed to standardize SVP manufactured by Yamatake Corporation (YA, hereafter) as SG’s preferred
digital positioner on forthcoming projects.

Major actions to be taken are;
1. SG to employ YA’s SVP for their forthcoming projects whenever such opportunity arises providing that no specific manufacturer’s positioners have been designated by SG’s customers.

2. SG is requested to comply with the above rule by not later than 1st Sept. 2004.

Acknowledged by:

_____________________________    　　　　　  _____________________________

Rob Green, Operation Manager                              Regis Houllier, Director IA Products
For Severn Glocon Limited                 　　　　　  For Yamatake Europe N.V.
Gloucester, U.K.                                   　　　　　  Brussels, Belgium
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